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7E�HAVE�AUDITED�THE�ACCOMPANYING�STATEMENT�OF�lNANCIAL�POSITION�OF�'LOBAL�#ROP�$IVERSITY�4RUST��AS�AT�AND�FOR�THE�
YEAR�ENDED����$ECEMBER������AND�THE�RELATED�STATEMENTS�OF�ACTIVITIES�AND�CASH�mOWS�FOR�THE�YEAR�THEN�ENDED��4HESE�
lNANCIAL�STATEMENTS�ARE�THE�RESPONSIBILITY�OF�MANAGEMENT��/UR�RESPONSIBILITY�IS�TO�EXPRESS�AN�OPINION�ON�THESE�lNANCIAL�
STATEMENTS�BASED�ON�OUR�AUDIT�

4HE�lNANCIAL�STATEMENTS�OF�'LOBAL�#ROP�$IVERSITY�4RUST�FOR�THE�YEAR�ENDED����$ECEMBER������WERE�NOT�AUDITED�BY�US�
AND��ACCORDINGLY��WE�DO�NOT�EXPRESS�AN�OPINION�ON�THEM�

7E�CONDUCTED�OUR�AUDIT�IN�ACCORDANCE�WITH�)NTERNATIONAL�3TANDARDS�ON�!UDITING��4HOSE�STANDARDS�REQUIRE�THAT�WE�PLAN�
AND�PERFORM� THE�AUDIT� TO�OBTAIN� REASONABLE� ASSURANCE�ABOUT�WHETHER� THE�lNANCIAL� STATEMENTS� ARE� FREE�OF�MATERIAL�
MISSTATEMENT��!N�AUDIT�INCLUDES�EXAMINING��ON�A�TEST�BASIS��EVIDENCE�SUPPORTING�THE�AMOUNTS�AND�DISCLOSURES�IN�THE�
lNANCIAL�STATEMENTS��!N�AUDIT�ALSO�INCLUDES�ASSESSING�THE�ACCOUNTING�PRINCIPLES�USED�AND�SIGNIlCANT�ESTIMATES�MADE�BY�
MANAGEMENT��AS�WELL�AS�EVALUATING�THE�OVERALL�lNANCIAL�STATEMENT�PRESENTATION��7E�BELIEVE�THAT�OUR�AUDIT�PROVIDES�A�
REASONABLE�BASIS�FOR�OUR�OPINION�

)N�OUR�OPINION��THE�lNANCIAL�STATEMENTS�GIVE�A�TRUE�AND�FAIR�VIEW�OF�THE�lNANCIAL�POSITION�OF�THE�'LOBAL�#ROP�$IVERSITY�
4RUST�AT����$ECEMBER������AND�THE�RESULTS�OF�ITS�ACTIVITIES�AND�CASH�mOWS�FOR�THE�YEAR�THEN�ENDED�IN�ACCORDANCE�WITH�
)NTERNATIONAL�&INANCIAL�2EPORTING�3TANDARDS��h)&23v	�AS�DESCRIBED�IN�NOTE���TO�THE�lNANCIAL�STATEMENTS�
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.OTES�TO�THE�&INANCIAL�3TATEMENTS�
&OR�THE�YEAR�ENDED����$ECEMBER�����

���3TATEMENT�OF�0URPOSE
� 4HE� 'LOBAL� #ROP� $IVERSITY� 4RUST� �THE� 4RUST	� IS� AN� AUTONOMOUS� INTERNATIONAL� FUND�

ESTABLISHED� UNDER� INTERNATIONAL� LAW�� 4HE� INTERNATIONAL� STATUS� OF� THE� 4RUST� IS� CONFERRED�
UNDER�AN�%STABLISHMENT�!GREEMENT�WHICH�HAS�BEEN� SIGNED�BY����COUNTRIES��4HE�4RUST�
WAS�ESTABLISHED�ON�/CTOBER����������AND�OPERATES�AS�AN�ESSENTIAL�ELEMENT�OF�THE�&UNDING�
3TRATEGY� OF� THE� )NTERNATIONAL� 4REATY�� WITH� OVERALL� POLICY� GUIDANCE� FROM� THE� 'OVERNING�
"ODY�OF�THE�)NTERNATIONAL�4REATY��AND�WITHIN�THE�FRAMEWORK�OF�THE�)NTERNATIONAL�4REATY�

� 4HE�4RUST�IS�CURRENTLY�LOCATED�IN�2OME��HOSTED�BY�THE�&OOD�AND�!GRICULTURAL�/RGANIZATION�
OF� THE� 5NITED� .ATIONS� �&!/	� AND� THE� )NTERNATIONAL� 0LANT� 'ENETIC� 2ESOURCES� )NSTITUTE�
�)0'2)	��PENDING�THE�ESTABLISHMENT�OF�A�PERMANENT�HEADQUARTERS�LOCATION��

� 4HE� OBJECTIVE� OF� THE� 4RUST� IS� TO� ENSURE� THE� LONG
TERM� CONSERVATION� AND� AVAILABILITY� OF�
PLANT� GENETIC� RESOURCES� FOR� FOOD� AND� AGRICULTURE� WITH� A� VIEW� TO� ACHIEVING� GLOBAL� FOOD�
SECURITY�AND�SUSTAINABLE�AGRICULTURE��4O�DO� THIS�� THE�4RUST�AIMS� TO� RAISE�AN�ENDOWMENT�
FUND�OF�53$����MILLION�TO�SUPPORT�THE�DEVELOPMENT�OF�A�RATIONAL�AND�EFlCIENT�SYSTEM�
FOR�CONSERVING�CROP�DIVERSITY�AROUND�THE�WORLD�

� $ONORS� TO� THE� 4RUST� INCLUDE� GOVERNMENTS� FROM� DEVELOPING� AND� DEVELOPED� COUNTRIES��
FOUNDATIONS�AND�THE�PRIVATE�SECTOR�

� 4HE�lRST�SET�OF�lNANCIAL�STATEMENTS�FOR�THE�4RUST�HAS�BEEN�PREPARED�FOR�THE�YEAR�ENDED�
$ECEMBER� ���� ����� WITH� COMPARATIVES� PROVIDED� IN� RESPECT� OF� THE� PREVIOUS� YEAR�� 4HE�
COMPARATIVE�lNANCIAL�STATEMENTS�HAVE�NOT�BEEN�AUDITED�

���3UMMARY�OF�3IGNIFICANT�!CCOUNTING�0OLICIES
� 4HE� lNANCIAL� STATEMENTS� OF� THE� 4RUST� ARE� PREPARED� IN� ACCORDANCE� WITH� )NTERNATIONAL�

&INANCIAL� 2EPORTING� 3TANDARDS� �)&23	�� AS� ISSUED� BY� )NTERNATIONAL� !CCOUNTING� 3TANDARDS�
"OARD��)!3"	���3INCE�EXISTING�)&23�DO�NOT�COVER�ISSUES�UNIQUE�TO�NOT
FOR
PROlT�ORGANIZATIONS��
THE�4RUST�HAS�DRAWN�FROM�OTHER�WIDELY�USED�STANDARDS��SUCH�AS�&!3�����OF�53�'!!0	�TO�
PROVIDE�GUIDANCE�ON�ISSUES�OF�IMPORTANCE�THAT�ARE�NOT�YET�ADDRESSED�BY�EXISTING�)&23��4HE�
SIGNIlCANT�ACCOUNTING�POLICIES�FOLLOWED�ARE�DESCRIBED�BELOW�

2EVENUE�RECOGNITION
&UNDING�MANAGED�BY�THE�4RUST�FALLS�INTO�THREE�CATEGORIES�

�	��%NDOWMENT�FUND

�	��&UNDS�FOR�REGIONAL�AND�CROP�CONSERVATION�STRATEGIES�AND�CAPACITY�BUILDING�GRANTS��

�	��&UNDS�TO�COVER�THE�OPERATIONAL�AND�FUNDRAISING�ACTIVITIES�OF�THE�4RUST

� 7HILE�SOME�DONORS�PROVIDE�FUNDS�THAT�MAY�BE�APPLIED�TO�ANY�CATEGORY�AND�ACTIVITY�AT�
THE�DISCRETION�OF� THE�4RUST��MOST�DONORS�ALLOCATE� THEIR� FUNDS� TO�A� SPECIlC�CATEGORY�OR�
CATEGORIES��)N�CERTAIN�CASES��THE�4RUST�MAY�RECEIVE�FUNDS�THAT�ARE�EITHER�UNRESTRICTED�FOR�
USE�WITHIN�THE�CATEGORY�CONCERNED�OR�THAT�ARE�RESTRICTED��OR�hEARMARKEDv�BY�THE�DONOR�TO�
A�SPECIlC�PURPOSE�OR�ACTIVITY����
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� 5NRESTRICTED� GRANTS�� RECEIVED� AND� PLEDGED�� ARE� RECOGNIZED� AS� REVENUES� WHEN� THE�
CONDITIONS�IMPOSED�BY�THE�DONOR�HAVE�BEEN�SUBSTANTIALLY�MET�OR�EXPLICITLY�WAIVED�BY�THE�
DONOR�

� 2ESTRICTED�GRANTS�ARE� RECOGNIZED�AS� REVENUE� TO� THE�EXTENT�GRANT�CONDITIONS�HAVE�BEEN�
MET�� 'RANTS� PLEDGED� BUT� NOT� YET� RECEIVED� ARE� ACCRUED� AMONG� RECEIVABLES� ONLY� TO� THE�
EXTENT�EXPENDED�

� 'RANTS�IN�KIND�ARE�RECORDED�AT�THE�FAIR�VALUE�OF�THE�ASSETS�OR�SERVICES�RECEIVED��OR�THE�FAIR�
VALUE�OF�THE�LIABILITIES�SATISlED��

� &OREIGN�CURRENCY�TRANSACTIONS
� 4HE� 4RUST� CONDUCTS� ITS� OPERATIONS� IN� SEVERAL� CURRENCIES� AND� MAINTAINS� ITS� ACCOUNTING�

RECORDS�IN�5NITED�3TATES�DOLLARS��4HE�lNANCIAL�STATEMENTS�ARE�EXPRESSED�IN�5NITED�3TATES�
DOLLARS� SOLELY� FOR� THE�PURPOSE�OF� SUMMARIZING� THE�lNANCIAL�POSITION�AND�THE�RESULTS�OF�
OPERATIONS�� !LL� ITEMS� IN� THE� BALANCE� SHEET�� WHERE� NECESSARY�� HAVE� BEEN� TRANSLATED� AT�
MARKET�RATES�OF�EXCHANGE�AT�YEAR
END��2EVENUE�AND�EXPENSE� ITEMS� IN�CURRENCIES�OTHER�
THAN�5NITED�3TATES�DOLLARS�HAVE�BEEN� RECORDED�AT� THE�EXCHANGE� RATE�PREVAILING�ON� THE�
TRANSACTION�DATE�

���#ASH�AND�#ASH�%QUIVALENTS
� #ASH�AND�CASH�EQUIVALENTS�INCLUDE�CONTRIBUTIONS�RECEIVED�FOR�THE�ENDOWMENT�FUND�AND�

RELATED�INTEREST�EARNED��)T�COMPRISES�CASH�IN�BANKS�AND�INTEREST�BEARING�TIME�DEPOSITS�HELD�
AT�CALL�WITH�BANKS��#ASH�AND�CASH�EQUIVALENTS�ARE�DENOMINATED�IN�53�DOLLARS�

���!CCOUNTS�2ECEIVABLE
� !LL�RECEIVABLE�BALANCES�ARE�VALUED�AT�THEIR�NET�REALIZABLE�VALUE�

�!	�!CCOUNTS�RECEIVABLE�
�DONORS
� !CCOUNTS�RECEIVABLE�FROM�DONORS�CONSISTS�OF�CLAIMS�FOR�UNRESTRICTED�GRANTS�PLEDGED�

PROVIDED�THAT�THE�CONDITIONS�ATTACHED�TO�THE�GRANTS�HAVE�ALREADY�BEEN�MET��)T�ALSO�
CONSISTS�OF�CLAIMS�FOR�EXPENSES�PAID�ON�BEHALF�OF�RESTRICTED�GRANTS� IN�EXCESS�OF�THE�
AMOUNT�RECEIVED�

$ONOR 'RANT�0LEDGED���
!MOUNT�%XPENDED

&UNDS�2ECEIVED !CCOUNTS�2ECEIVABLE

'RAINS�2ESEARCH�
&�$EVELOPMENT�
#ORPORATION

������� ������� �������

5NITED�.ATIONS�
&OUNDATION

������� ������� �������

&URTHER�DETAIL�CAN�BE�FOUND�IN�%XHIBIT���

�"	� !CCOUNTS�RECEIVABLE�n�OTHER
4HIS�BALANCE�CONSISTS�OF�AMOUNTS�RECEIVED�BY�THE�HOST�ORGANIZATIONS��&!/�AND�)0'2)��
ON�BEHALF�OF�THE�4RUST�BUT�NOT�YET�EXPENDED�BY�THE�4RUST�

���� ����

!CCOUNTS�2ECEIVABLE�n�)0'2) ������� 


!CCOUNTS�2ECEIVABLE�n�&!/ 
 �������

&URTHER�DETAIL�CAN�BE�FOUND�IN�%XHIBIT���



��

��� !CCOUNTS�0AYABLE�
� 4HIS�BALANCE�COMPRISES�AMOUNTS�EXPENDED�BY�THE�HOST�ORGANIZATIONS��&!/�AND�)0'2)��ON�

BEHALF�OF�THE�4RUST�IN�RESPECT�OF�WHICH�CONTRIBUTIONS�HAVE�NOT�YET�BEEN�RECEIVED�

���� ����

!CCOUNTS�0AYABLE�n�)0'2) 
 �������

!CCOUNTS�0AYABLE�n�&!/ ������� ��������


&URTHER�DETAIL�CAN�BE�FOUND�IN�%XHIBIT���

���&UND�"ALANCES
� 2ESOURCES� ARE� CLASSIlED� FOR� ACCOUNTING� AND� REPORTING� PURPOSES� INTO� FUND� CATEGORIES�

ACCORDING�TO�THE�ACTIVITIES�OR�OBJECTIVES�SPECIlED�BY�INTERNAL�DESIGNATION�OR�BY�EXTERNAL�
RESTRICTION�

5NRESTRICTED�&UND
� 4HE�5NRESTRICTED�/PERATIONAL�&UND�COMPRISES�CONTRIBUTIONS�RECEIVED�AND�EXPENDITURE�

INCURRED�IN�RESPECT�OF�THE�OPERATIONAL�AND�FUNDRAISING�ACTIVITIES�OF�THE�4RUST��

4EMPORARILY�2ESTRICTED�&UND
� 4HE� 4EMPORARILY� 2ESTRICTED� #APACITY� "UILDING� &UND� COMPRISES� CONTRIBUTIONS� RECEIVED�

OR� ALLOCATED� AND� EXPENDITURE� INCURRED� IN� RESPECT� OF� CROP� AND� REGIONAL� CONSERVATION�
STRATEGIES�AND�CAPACITY�BUILDING�GRANTS�

0ERMANENTLY�2ESTRICTED�&UND
� 4HE�0ERMANENTLY�2ESTRICTED�%NDOWMENT�&UND�CONTAINS�CONTRIBUTIONS�RECEIVED�FOR�THE�

ENDOWMENT�FUND�TOGETHER�WITH�THE�RELATED�INTEREST�EARNED�AND�NOT�RELEASED�ON�THOSE�
CONTRIBUTIONS��

� #URRENT�YEAR�MOVEMENTS�ARE�AS�FOLLOWS��AMOUNTS�IN�53$����	�

$ONORS "ALANCE�*AN����
����

�����2ECEIPTS� "ALANCE�$EC�����
����

!USTRALIA��!US!ID	 ����� �����

$U0ONT����
0IONEER�(I
BRED

���� ������

.ORWAY ����� �����

3WITZERLAND��3$#	 ����� �����

)NTEREST�%ARNED � �� ��

4OTAL ����� ����� �����

���� %ARNINGS�FROM�%NDOWMENT�&UND
� 4HIS�AMOUNT�INCLUDES�INCOME�RECEIVED�FROM�THE�INTEREST�BEARING�TIME�DEPOSITS�HELD�AT�

CALL�WITH�BANKS�

��� #ONTRIBUTIONS�TO�/PERATIONAL�AND�&UNDRAISING�!CTIVITIES
� 4HIS�AMOUNT�COMPRISES�CONTRIBUTIONS�RECEIVED�FROM�DONORS�AND�EXPENDED�BY�THE�4RUST�

FOR�OPERATIONAL�AND�FUNDRAISING�ACTIVITIES�

� &URTHER�DETAIL�CAN�BE�FOUND�IN�%XHIBIT���
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���� )N
+IND�#ONTRIBUTIONS
� 4HE� 4RUST� RECEIVED� AN� IN
KIND� CONTRIBUTION� FROM� )0'2)� �53$������	� AND� &!/�

�53$�������	�IN�RESPECT�OF�SALARIES�AND�ADMINISTRATION�COSTS�

����'RANT�%XPENDITURE
� !N� AMOUNT� OF� 53$�������� WAS� EXPENDED� DURING� THE� PERIOD� ON� REGIONAL� AND� CROP�

CONSERVATION� STRATEGIES�AND�CAPACITY�BUILDING�GRANTS��4HIS� AMOUNT�WAS� RELEASED� FROM�
THE�CAPACITY�BUILDING�FUND�

����3UPPORTING�%XPENDITURE
� !LL� SUPPORTING�EXPENDITURES�HAVE�BEEN� INCURRED�BY� THE�HOST�ORGANIZATIONS�� &!/�AND�

)0'2)��ON�BEHALF�OF�THE�4RUST��4HE�MAJORITY�OF�THESE�COSTS�ARE�CHARGED�BACK�TO�THE�4RUST�
AT�COST�PLUS�OVERHEAD��4HE�4RUST�DID�NOT�INCUR�A�DIRECT�CHARGE�IN�RESPECT�OF�FACILITIES�FROM�
EITHER�HOST�ORGANIZATION�DURING�THE�PERIOD��

���#APACITY�"UILDING�&UND�#ONTRIBUTIONS
� 4HIS�BALANCE�COMPRISES�CONTRIBUTIONS�RECEIVED�FOR�THE�CROP�AND�REGIONAL�CONSERVATION�

STRATEGIES�AND�CAPACITY�BUILDING�GRANTS�

� &URTHER�DETAIL�CAN�BE�FOUND�IN�%XHIBIT���

���%NDOWMENT�&UND�#ONTRIBUTIONS
� 4HIS�BALANCE�COMPRISES�AMOUNTS�RECEIVED�DURING�THE�YEAR�FOR�THE�ENDOWMENT�FUND�

� &URTHER�DETAIL�CAN�BE�FOUND�IN�.OTE�����
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